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clubs, charities and societies) that, in respect of any 
given financial year applying to it, has annual revenues 
(exclusive of VAT and other turnover-related taxes) not 
exceeding £25 million;  

“Substantial Shareholder”  means any person who: (a) owns 10% or more of the 
shares in the Applicant Company or any member of the 
Applicant Company’s group; or (b) is entitled to 
exercise, or control the exercise of, 10% or more of the 
votes able to be cast on all or substantially all matters 
at general meetings of the Applicant Company or any 
member of the Applicant Company’s group;  

“Terms and Conditions”  has the meaning given to it in condition 1.1; and  

“Trust Deed”  means a trust deed entered into by RBS and the 
Independent Body in order to establish, amongst other 
things, the trust in respect of the Capability and 
Innovation Fund.  

6.2 In these Terms and Conditions:  

(A) references to “Applicant Company” shall be deemed to include, where 
applicable and where the context requires, the Applicant Company’s holding 
company (which is domiciled in the United Kingdom, the European Union, the 
European Economic Area or Switzerland) and wholly-owned subsidiaries and 
the wholly-owned subsidiaries of such holding company (in each case where 
such subsidiaries are domiciled in the United Kingdom, the European Union, the 
European Economic Area or Switzerland);  

(B) the expressions “holding company”, “wholly-owned subsidiary” “subsidiary” and 
“subsidiary undertaking” shall have the meaning given in the Companies Act 
2006;  

(C) any reference to a statute, statutory provision or rules or regulations made 
thereunder shall be construed as a reference to the same as it may have been, 
or may from time to time be, amended, modified, re-enacted or replaced; and  

(D) references to RBS shall be read as including, where applicable, a reference to 
any relevant subsidiary of RBS undertaking the relevant activity within the 
Group and, in this context, any obligation on RBS shall be read as including, 
where applicable, an obligation on RBS to procure that the relevant subsidiary 
complies with the relevant obligation.   

 


